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* Average increase was calculated by applying the previous year’s average exchange rate to the current year’s local currency sales, thereby excluding the impact of 
US$ appreciation/depreciation.

** LC stands for Local Currency

Source: Global Powers of Construction (GPoC) 2024 ( July 2025)

Country Number of 
companies

Sales 2024
(US$ billion)

% Change US$       
2024 - 2023

% Change       
LC (**)           

2024 - 2023

Market Cap 
2024 (US$ 

billion)

% Change 
2024 - 2023

% Change LC 
(**) 2024 - 2023

AUSTRALIA 2 13.885 (3.1%) (2.4%) 7.184 (20.8%) (19.9%)
AUSTRIA 2 25.549 (0.4%) (0.4%) 5.426 3.5% 10.7%
BELGIUM 1 1.279 (5.3%) (5.3%) 152 (28.7%) (23.7%)
BRAZIL 1 1.672 12.4% 21.3% 484 (62.8%) (52.6%)
CANADA 2 10.155 3.2% 4.8% 10.436 66.0% 80.9%
CHILE 1 1.116 (10.0%) 1.2% 309 10.9% 25.2%
CHINA 11 1.012.379 (5.4%) (3.8%) 138.872 14.5% 17.7%
DENMARK 1 3.157 8.8% 7.3% 1.103 25.9% 19.4%
FINLAND 1 1.969 (15.8%) (15.9%) 594 29.1% 38.0%
FRANCE 3 164.252 3.5% 3.5% 77.273 (19.9%) (14.2%)
GREECE 2 4.874 15.2% 15.2% 3.001 36.4% 34.4%
INDIA 1 27.215 17.3% 20.9% 62.072 67.6% 70.1%
ISRAEL 1 3.327 5.5% 6.1% 2.153 31.8% 33.6%
ITALY 2 28.503 20.6% 20.6% 8.008 52.4% 62.9%
JAPAN 14 180.213 3.0% 11.2% 91.209 19.0% 33.2%
MEXICO 1 11.088 (0.9%) 2.3% 12.462 (50.7%) (39.2%)
NETHERLANDS 2 9.780 7.8% 7.8% 2.042 89.2% 102.3%
NORWAY 1 3.849 (5.7%) (4.0%) 1.686 23.6% 39.1%
PORTUGAL 1 6.439 7.2% 7.2% 925 (31.2%) (26.4%)
SOUTH KOREA 7 92.764 (3.7%) 0.4% 19.594 (16.8%) (5.1%)
SPAIN 7 96.106 11.9% 11.9% 57.756 2.0% 7.5%
SWEDEN 4 29.494 4.5% 4.1% 13.158 14.9% 26.3%
SWITZERLAND 1 4.040 0.9% (1.0%) 622 (6.0%) 1.6%
TAIWAN 1 3.735 12.4% 15.8% 955 (13.7%) (7.4%)
THAILAND 1 2.003 9.3% 10.9% 85 (36.0%) (36.0%)
TURKEY 2 4.838 (4.0%) 32.1% 8.999 22.2% 46.5%
U.A.E. 1 3.255 (3.3%) (3.3%) 676 5.3% 5.3%
UK 12 56.581 3.7% 0.2% 37.481 1.8% 3.2%
USA 14 174.915 3.6% 3.6% 231.850 35.1% 35.1%
Grand total 100 1,978.432 (1.0%) 0.8% (*) 796.565 13.3% 18.5%(*)

Figure 1.1: Top 100 Global Construction Companies by Country

by 11.2%. Out of these companies, five 
focus mainly on homebuilding, including 
the largest Japanese companies included in 
our Top 30, Daiwa House Industry, Sekisui 
House and Sumitomo Forestry, placed 
13th, 17th and 30th, respectively.

The United States also has 14 companies 
in the Top 100 ranking, in which the 
homebuilding sector predominates, with 
total revenue of US$174.9 billion (see Figure 
1.1). Sales of the US GPoC grew by a modest 
3.6%, but market capitalization increased 
by an impressive 35.1%. Four US companies 
are included in our Top 30, D.R. Horton, 

Lennar, PulteGroup and Fluor Corporation, 
which ranked 12th ,14th, 23rd and 25th, 
respectively (see Figure 1.2).

South Korea’s presence in the ranking is 
headed by Samsung C&T and Hyundai E&C, 
which are among the Top 30 companies 
in terms of revenue. Revenue in 2024 
decreased by 3.7% for the seven South 
Korean companies included in the ranking 
and aggregate market capitalization also 
took a hit of 16.8%.

The remaining entities included in the 
ranking are medium-sized companies 

located in areas such as India, Australia, 
Mexico, Canada, Turkey and Taiwan, among 
others. Their aggregate sales represented 
approximately 4.2% of the total revenue of 
the GPoC. Among these companies, only 
Larsen & Toubro (India) and Grupo Carso 
(Mexico) reported sales exceeding US$10 
billion. It is worth noting that in 2024 the 
Indian company Larsen & Toubro topped 
the market capitalization ranking of the Top 
100 GPoC companies (see Figure 2.1) with 
a market value that is 2.3 times its revenue 
surpassing the French company VINCI, that 
has led our ranking in the seven previous 
editions of this report.  

Top 100 GPoC–ranking by sales

Rank 
2024 Company Country Sales 2024 

(US$ billion)
% change 
2024-2023

% change in 
LC** 

 2024-2023

2024 market 
capitalization 
(US$ billion)

% change 
2024-2023

% change in 
LC** 

 2024-2023

1 CHINA STATE CONSTRUCTION ENGINEERING CORP. 
(CSCEC) CHINA 303.951 (5.0%) (3.5%) 34.203 20.5% 23.8%

2 CHINA RAILWAY GROUP (CREC) CHINA 161.250 (9.6%) (8.2%) 20.121 9.9% 13.0%

3 CHINA RAILWAY CONSTRUCTION CORP. (CRCC) CHINA 148.306 (7.7%) (6.2%) 15.983 17.9% 21.2%

4 CHINA COMMUNICATIONS CONSTRUCTION GROUP (CCCC) CHINA 106.764 (0.4%) 1.3% 20.102 37.3% 41.1%

5 POWER CONSTRUCTION CORP. OF CHINA CHINA 88.185 2.4% 4.1% 12.885 8.6% 11.7%

6 VINCI FRANCE 77.496 4.1% 4.0% 58.053 (19.2%) (13.6%)

7 METALLURGICAL CORPORATION OF CHINA (MCC) CHINA 76.716 (14.3%) (12.9%) 8.677 5.2% 8.1%

8 BOUYGUES FRANCE 61.406 1.3% 1.3% 11.131 (22.4%) (17.1%)

9 CHINA ENERGY ENGINEERING CORP. CHINA 60.691 5.8% 7.6% 11.402 8.4% 11.5%

10 ACTIVIDADES DE CONSTRUCCION Y SERVICIOS (ACS) SPAIN 45.047 16.5% 16.5% 13.624 17.8% 17.8%

11 SHANGHAI CONSTRUCTION GROUP (SCG) CHINA 41.722 (3.0%) (1.4%) 3.226 10.2% 13.2%

12 D.R. HORTON USA 36.801 3.8% 3.8% 61.815 71.8% 71.8%

13 DAIWA HOUSE INDUSTRY CO. JAPAN 36.014 (0.6%) 6.0% 19.146 23.9% 41.2%

14 LENNAR CORP. USA 35.441 3.5% 3.5% 46.777 30.2% 30.2%

15 SAMSUNG C&T CORP. SOUTH KOREA 30.880 (3.7%) 0.5% 12.591 (22.3%) (11.4%)

16 LARSEN & TOUBRO (L&T) INDIA 27.215 17.3% 20.9% 62.072 67.6% 70.1%

17 SEKISUI HOUSE JAPAN 26.651 13.8% 30.6% 15.005 1.3% 7.1%

18 EIFFAGE FRANCE 25.350 7.3% 7.3% 8.089 (21.5%) (14.3%)

19 HYUNDAI ENGINEERING & CONSTRUCTION CO. (HDEC) SOUTH KOREA 23.962 5.6% 10.2% 1.913 (36.2%) (27.2%)

20 ACCIONA SPAIN 20.764 12.8% 12.7% 6.128 (24.3%) (19.0%)

21 STRABAG AUSTRIA 18.851 (1.4%) (1.4%) 4.719 0.4% 7.4%

22 KAJIMA CORP. JAPAN 18.448 4.5% 11.4% 9.940 69.9% 93.6%

23 PULTEGROUP USA 17.947 11.7% 11.7% 22.097 0.7% 0.7%

24 SKANSKA SWEDEN 16.690 5.9% 5.6% 8.649 16.1% 28.0%

25 FLUOR CORP. USA 16.315 5.4% 5.4% 8.346 25.0% 25.0%

26 OBAYASHI CORP. JAPAN 16.095 9.9% 17.2% 8.825 61.3% 83.9%

27 SAIPEM ITALY 15.745 22.3% 22.3% 5.082 56.6% 67.4%

28 SICHUAN ROAD AND BRIDGE (GROUP) CO. CHINA 14.903 (8.3%) (6.8%) 8.689 (5.5%) (2.8%)

29 SHIMIZU CORP. JAPAN 13.882 (2.8%) 3.7% 4.723 12.8% 28.6%

30 SUMITOMO FORESTRY JAPAN 13.559 9.9% 18.5% 6.885 12.7% 26.0%

31 DOOSAN SOUTH KOREA 13.299 (9.2%) (5.2%) 2.332 138.0% 171.6%

32 BALFOUR BEATTY UK 12.801 7.5% 4.4% 2.944 28.0% 30.5%

33 Webuild ITALY 12.757 18.5% 18.5% 2.926 45.6% 55.6%

34 TAISEI CORP. JAPAN 12.217 0.7% 7.4% 6.848 17.9% 34.3%

35 DAITO TRUST CONSTRUCTION JAPAN 11.985 (2.1%) 4.5% 7.533 11.0% 26.5%

36 JACOBS ENGINEERING USA 11.501 (29.7%) (29.7%) 19.325 12.4% 12.4%

37 GRUPO CARSO MEXICO 11.088 (0.9%) 2.3% 12.462 (50.7%) (39.2%)

38 TOLL BROTHERS USA 10.847 8.5% 8.5% 14.613 99.1% 99.1%

39 NVR USA 10.436 10.3% 10.3% 24.632 10.1% 10.1%

40 IIDA GROUP HOLDINGS JAPAN 9.962 (6.3%) 0.0% 3.694 (19.5%) (8.3%)

41 FERROVIAL SPAIN 9.897 7.5% 7.4% 30.654 13.3% 21.1%

42 FOMENTO DE CONSTRUCCIONES Y CONTRATAS SPAIN 9.815 0.5% 0.5% 4.185 (40.4%) (36.3%)

43 GS ENGINEERING & CONSTRUCTION SOUTH KOREA 9.435 (8.2%) (4.3%) 996 1.3% 15.5%

44 TAYLOR MORRISON HOME USA 8.168 10.1% 10.1% 6.258 9.7% 9.7%

45 KBR USA 7.742 11.3% 11.3% 7.815 4.4% 4.4%

46 WORLEY AUSTRALIA 7.742 3.5% 4.2% 4.714 (14.9%) (13.4%)

47 DAEWOO ENGINEERING & CONSTRUCTION CO. SOUTH KOREA 7.704 (13.6%) (9.8%) 863 (34.3%) (25.1%)

48 HASEKO JAPAN 7.576 (0.1%) 6.5% 3.418 8.2% 23.3%

49 ATKINSREALIS GROUP CANADA 7.058 10.3% 12.0% 9.247 63.1% 77.7%

50 ROYAL BAM GROUP NETHERLANDS 6.984 3.0% 2.9% 1.145 59.1% 70.1%

51 PORR AUSTRIA 6.698 2.4% 2.3% 707 30.7% 39.7%

52 MOTA ENGIL PORTUGAL 6.439 7.2% 7.2% 925 (31.2%) (26.4%)

53 SINOMA INTERNATIONAL ENGINEERING CO. CHINA 6.410 (0.9%) 0.7% 3.431 (1.3%) 1.5%

54 PRIMORIS SERVICES CORP. USA 6.367 11.4% 11.4% 4.106 131.7% 131.7%

55 LENDLEASE AUSTRALIA 6.143 (10.3%) (9.7%) 2.470 (30.0%) (30.1%)

56 DL E&C (antes DAELIM INDUSTRIAL CO.) SOUTH KOREA 6.101 (0.2%) 4.1% 834 (16.8%) (5.1%)

Figure 1.2: Top 100 Global Construction Companies by Sales
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Rank 
2024 Company Country Sales 2024 

(US$ billion)
% change 
2024-2023

% change in 
LC** 

 2024-2023

2024 market 
capitalization 
(US$ billion)

% change 
2024-2023

% change in 
LC** 

 2024-2023
57 NCC SWEDEN 5.826 8.6% 8.2% 1.434 17.4% 29.5%

58 MORGAN SINDALL UK 5.811 13.8% 10.4% 2.344 75.1% 78.5%

59 PEAB SWEDEN 5.795 (0.2%) (0.5%) 2.056 25.7% 38.7%

60 VISTRY GROUP UK 5.533 10.3% 7.1% 2.340 (42.2%) (42.2%)

61 BARRATT REDROW UK 5.251 (18.1%) (21.7%) 5.818 13.5% 14.2%

62 KIER GROUP UK 5.000 21.9% 16.6% 757 77.6% 78.6%

63 SACYR SPAIN 4.946 (0.8%) (0.8%) 2.568 8.7% 16.2%

64 TAYLOR WIMPEY UK 4.347 (0.3%) (3.2%) 5.347 (19.9%) (17.0%)

65 TUTOR PERINI CORP. USA 4.327 11.5% 11.5% 1.270 168.3% 168.3%

66 PENTA-OCEAN CONSTRUCTION CO. JAPAN 4.159 14.5% 22.1% 1.462 7.7% 22.8%

67 PERSIMMON UK 4.091 18.9% 15.4% 4.796 (15.3%) (13.6%)

68 IMPLENIA SWITZERLAND 4.040 0.9% (1.0%) 622 (6.0%) 1.6%

69 GRANITE CONSTRUCTION USA 4.008 33.9% 33.9% 3.809 70.4% 70.4%

70 OBRASCON HUARTE LAIN SPAIN 3.951 16.7% 16.6% 247 (16.1%) (10.3%)

71 VEIDEKKE NORWAY 3.849 (5.7%) (4.0%) 1.686 23.6% 39.1%

72 KELLER GROUP UK 3.817 3.7% 0.7% 1.325 62.1% 65.2%

73 CTCI CORP. TAIWAN 3.735 12.4% 15.8% 955 (13.7%) (7.4%)

74 TODA CORP. JAPAN 3.616 (10.5%) (4.5%) 2.057 27.6% 45.4%

75 GEK TERNA GREECE 3.516 (7.1%) (7.1%) 2.191 57.7% 54.9%

76 HEBEI CONSTRUCTION GROUP CO. CHINA 3.482 (26.4%) (25.2%) 152 24.8% 31.0%

77 ELECTRA ISRAEL 3.327 5.5% 6.1% 2.153 31.8% 33.6%

78 SUMITOMO MITSUI CONSTRUCTION CO. JAPAN 3.319 (2.0%) 4.5% 445 (1.6%) 12.1%

79 ORASCOM CONSTRUCTION U.A.E. 3.255 (3.3%) (3.3%) 676 5.3% 5.3%

80 PER AARSLEFF HOLDING DENMARK 3.157 8.8% 7.3% 1.103 25.9% 19.4%

81 BERKELEY GROUPS HOLDINGS UK 3.099 1.1% (3.4%) 6.763 3.8% 4.3%

82 AECON GROUP CANADA 3.097 (10.0%) (8.6%) 1.189 92.9% 110.2%

83 ENKA INSAAT VE SANAYI TURKEY 3.065 (5.0%) (5.0%) 8.245 19.4% 42.9%

84 BELLWAY UK 2.999 (27.4%) (30.1%) 4.377 27.4% 27.6%

85 KNIFE RIVER USA 2.899 2.4% 2.4% 5.820 55.6% 55.6%

86 HEIJMANS NETHERLANDS 2.796 22.1% 22.0% 897 149.4% 166.6%

87 HAZAMA ANDO CORP. JAPAN 2.728 (0.7% 5.9% 1.228 21.7% 38.7%

88 GALLIFORD TRY UK 2.233 33.0% 27.2% 314 21.1% 21.8%

89 Sterling Infrastructure USA 2.116 7.3% 7.3% 5.166 90.0% 90.0%

90 ITALIAN-THAI DEVELOPMENT PUBLIC CO. THAILAND 2.003 9.3% 10.9% 85 (36.0%) (36.0%)

91 YIT OYJ FINLAND 1.969 (15.8%) (15.9%) 594 29.1% 38.0%

92 TEKFEN HOLDING TURKEY 1.772 (2.3%) 34.9% 754 63.0% 101.6%

93 GRUPO EMPRESARIAL SAN JOSE SPAIN 1.686 16.7% 16.6% 350 40.6% 50.3%

94 MRV ENGENHARIA BRAZIL 1.672 12.4% 21.3% 484 (62.8%) (52.6%)

95 COSTAIN GROUP UK 1.599 (3.2%) (6.1%) 357 59.3% 62.4%

96 HJ Shipbuilding & Construction (antes HanjinHeavy) SOUTH KOREA 1.383 (16.4%) (12.8%) 65 0.3% 14.5%

97 AKTOR GROUP GREECE 1.358 204.6% 204.5% 810 0.0% 0.0%

98 CFE BELGIUM 1.279 (5.3%) (5.3%) 152 (28.7%) (23.7%)

99 JM SWEDEN 1.183 (9.4%) (9.7%) 1.018 (10.7%) (6.0%)

100 SALFACORP CHILE 1.116 (10.0%) 1.2% 309 10.9% 25.2%

TOTAL 1,978.432 (1.0%) 0.8% (*) 796.565 13.3% 18.5%(*)

* Average increase was calculated by applying the previous year’s average exchange rate to the current year’s local currency sales, thereby excluding the impact of 
US$ appreciation/depreciation.

** LC stands for Local Currency

Source: Global Powers of Construction (GPoC) 2024. ( July 2025)

Source: Global Powers of Construction (GPoC) 2024 ( July 2025)
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Figure 1.3: Top 100 Global Construction Company Sales 
and Market Capitalization 
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